
� � ��� � � � � � 	 
�� 
 � � � 
�� � � � � � �

� � � � ����
�� � � �

������� ���! #"%$'&)(*$'+

,.-�/103254

&76�896;:<$'&)(*$

/>=!?

6@ ! !�

ACBEDGFIHKJLBNMPORQTSUHWVEJYXZQTS[FI\IHKJLO^])D`_@QTOWD`HKQGORacbed�JfORgfhjiWJfikhml�AniRHKORQTlEQTSYaTo

p
JLHWHqariR_E\EOWstXZQTumujJfsTJ`o

p
JLHRHqa�iR_E\EORsEowv@A.x

y

JfFEDGORHWS[JLlzH^Q`MeAniRHKORQTlEQTSYaTo|{nlIhj}TJLOWiRhjHqacQGM�~�hjOWsThjlEh•D

XZV€DGORumQGHRHKJLiR}rhmujumJGor~eA‚•T•`ƒT„T…

b†S‡D`hmu5ˆ)HKJfDGg‰V€D‹ŠŒDGi•HKiW\Il!xŽD`iRHKORQEx•}�hjOWsThjlEh•D�x•JLBE\

‘

JfumJLFEVEQTlIJGˆ’ƒ‹•`“`”–•`“‹ƒG“

—



���������

	

QT\ iWVEQG\EumB _wJ�DG_EujJ HKQ�
€lEB HKVIJ BEhmi•H‰DGlEgLJ HKQ HKVIJ�v*ujJfhmDGBEJfici•H‰DGO

gfuj\EiRHWJfO’D`M9HKJLO*S[JfDGiW\EORhmlEsŒHWVEJk{Yo��CozDGlEB ~ DGFEF€D`OWJfl‹H S‡D`sTlEhjHW\EBEJLi†QGM

•`“ iRHKDGOWi^hmlcHWVEJ gfum\IiRHKJLOfx


�������������������� �� 

!#"#$&%('*),+.-0/1"324252525252

—

x†{kiWJŒD.iRhmS \Iu•D`HWJfB‡FIVEQGHKQGS[J HKJfO’HKQ S J D`iW\EORJCHKVEJCDGFEF€D`OWJfl‹H S[DGsTlIh ”

HK\EBIJ Q`Mei•H‰DGORi^HWVEOWQG\EsTV�HKVEORJfJ BEh76@JfORJfl‹H�
€ujHWJfORifx

•�x*v†umQGHkD`l98 ”;: BIh•DGsTOWDGS MPQTO HKVEJ gLum\Ei•HKJfOLx

…Ix=<qBEJLl‹HKhjM9a HKVIJtS‡D`hml iRJ?>z\EJLlEgfJNDGlEB ORJfB sThmDGl‹H.i•H‰DGORi hml HKVEJ@8 ”;:

BEh•D`sTOKDGSNx

A

"B$DC1E3"#$3%GF0H�'=),HI%('�/J"�2525252K252

—

x’X DGujgf\EumD`HKJ�HWVEJ BEhmi•H‰DGlEgLJ�HKQ HKVEJ v†umJLh•DGBIJfi iRHKDGO^gfuj\EiRHWJfOfx

•



� �����

���	� ��
 �

��


gLhmJLlzHWh7
€gŒgfDGumgL\Eu•D1HKQTO

�

p OKDGFIVNFEDGF@JLO

�

:^\EumJLO

�

v†u•D`iRHKhjg�HKOWDGlEiWFEDGOWJLlEgLa

�

�ZumDGg���� DGO��`JfOkF@JLl

�

v’X��^h HKV�� hmlIBEQ��^iC…Ix

—

QTO�� hmlEƒ����P~ p A p OWDGFEVEhjgfi��

�

X ] b†A v*ORQTsTOWDGS�� �"!$#%!�&(')&�*(#,+.-/*0� �"!$#%!$12&(#,+.3�!%45#6�"&��7')&(-,8�9:&�;

< M lEJfgLJfiRiKDGO•aTonaGQT\ S[D a iRV€DGORJ HKVIJ \EiWJ QGM�HKVIJ gfQGS[FE\�HKJfO‡DGlEB FIOWQTsTOWDGS<�^hjHWV D F€D`ORHKlIJfO[HWQ

gfQGumumJLgLHYB€D`HKDIx ACuju*g DGujgf\EumD`HKhjQTlEiYDGlEB;sTOWDGFEVEhjlEsEo†D`i=� JfumuZDGiYaGQT\EO iRVEQTO•H DGlEi>�ZJLOWifo@?

$3C�/

_wJ[aTQG\EO

Q��^l QGOWhmsGhml€DGuA� QTO��|x

B C


@�ED���F

�

��� �?�G


‘

VEJ gfQGS[FE\�HKJfO FIOWQTsTOWDGS aGQT\��^hmumu@\EiWJ hji^D ORJ DGujhmi•HKhmgniWhjS \Eu•D1HKhmQGl‡QGMeD { � ~%FEVIQGHKQTS JLHWJfO^D`HRH‰DGg‰VIJfB

HKQ D�S QrBEJfOWD`HKJ iWh)HLJfB ORJfiWJfDGOWg‰V HKJLumJLiWgfQGF@J`x

‘

VEJ HKJLumJLiWgfQGF@J hjiegfQGlzHWOWQTujumJLB _‹a D�gfQGS[FE\�HKJfO�HKV€D`H†DGumujQI�^i

aTQG\ HKQ[S[Q>}GJ MPORQTS iRHKDGO HKQ‡i•H‰DGOnDGlEB S‡DJ�GJ S[JfDGiW\EORJfS Jfl‹HKiLx

y

h76@JfORJfl‹H�
€ujHWJfOWikg D`l _wJYiRJfumJLgLHWJfB MPQGO

J D`g‰V QT_EiWJLOR}`D`HWhmQTl!o'DGlEB HWVEJ.hjl‹HKJfsGOKD`HWhmQTlNHKhmS J2�PHKVIJ.umJLlEsGHWV QGM†HKhjS[JŒHWVEJ FEVEQ`HKQTS JLHWJfOCiWDGS FEumJLinHKVIJ

iRHKDGOWujhmsTV‹H��^hjiŒDGB$KR\Ei•H‰DG_IumJGx

‘

VIJ gfQTS FE\IHWJfOŒDGujiWQtBIQ�JLiŒS \Eg‰V QGM*HKVIJ _E\Ei•aL� QTO�� lEJfJLBEJfB�HKQtgLQTl‹}TJLORH

FEVEQ`HKQTl gLQT\El‹HKiChml‹HKQ‡DGFEF€DGORJfl‹HŒS[DGsTlEh HK\EBIJ.DGlIB FEOWQ>}rhmBIJfiŒDGl JfiRHWhmS[D`HKJ QGM HWVEJ >z\€DGujhjHqa�QGM†HWVEJ.gLQTu ”

umJLgLHWJfBNB€D`H‰D�x

	

QT\M�^hmuju@\IiWJ�HKVIhmiZhjlEiRHWOW\ES Jfl‹H HWQ gfQGumumJLgLHZB€D`H‰D QGl�•`“ iRHKDGOWiZhml‡HWVEJŒOWJLsThmQTl‡QGM<HKVEJ�v*ujJfhmDGBEJfiZiRH‰D`O

gfuj\EiRHWJfOLx

‘

VIJtDGFEFEDGOWJLlzH.S‡D`sTlEhjHW\EBEJLiN�^hjumu†_wJ[S J DGiR\EOWJLB MPQTO J DGg‰V iRH‰D`Ofoehjl JfDGg‰V QGM HKVEORJfJ‡gLQTumQGOWifx

� J5�^hjumu'DGiWiR\ES[JŒHWV€D`HnDGumu@QGM)HKVEJLiWJ iRH‰D`OWikDGOWJ DGFIFEOWQ d�hmS[D`HKJLuja HKVEJ iWDGS[JŒBIhmiRHKDGlEgLJYDO�ZD a x

‘

VEhmiŒhjiŒD

lEJLgfJfiRiKDGO•acDGiRiW\ES FIHWhmQTl!orDGlIB‡OWJfDGiWQGl€DG_EujJn_wJfgfDG\EiWJ�DGumu€QGM'HKVEJniRH‰D`OWi DGOWJnS[JLS _@JLOWi’QGM!HWVEJniWDGS JngLum\Ei–”

HKJLOfx < MP�ZJkBEhmB lEQGH’S[DQ�GJ^HKVIhmi*sTJflIJfOKD`u|DGiWiR\ES[F�HKhmQGl!o‹HKVEJnDGFEF€D`OWJfl‹H S‡D`sTlEhjHW\EBEJLi†QGM'HWVEJni•H‰DGORi@� QT\EujB

DGujiWQ BEJfFwJflIB‡QTl HKVIJfhmO†hjlEBEh }�hjBE\€DGu�BEhmi•H‰DGlIgfJfiLoID`l J 6'JLgLH@�ZJkg D`lElEQGH’J D`iWhmu a.HKDQ�GJ^hml‹HWQYD`gfgfQG\El‹H hjl HKVEhji

u•D`_!x

R

OWQTS HKVEhji hjlIMPQTORS‡D`HWhmQTl aTQT\S�^hmujuZFEujQGH D 8nJfO•HTHLiWFEOR\ElEs$U :^\EiRiWJfuju=�G8VU�:W� BEhmDGsTOKD`SX�^VEhjg‰VS�^hjumu

BEhjiWFEumD>a.HKVEJnDGFEF€D`OWJfl‹H S‡D`sTlEhjHW\EBEJ QGM@HKVEJkgfuj\EiRHWJfO*QGM'iRH‰D`OWi DGiZDŒMP\ElEg HKhjQTl[Q`M'HKVIJfhmO†gLQTumQGO’hjlEBEJ d'x

‘

VEJ

gfQGumQTO hmlEBEJ d@o � Uz~.oIhmi HKVEJ DGFIF€DGOWJLl‹H^_Eum\EJCS‡DGsGlEhjHW\EBEJY�(�V� S hmlz\Ei’HKVEJ DGFIF€DGOWJLl‹H }�hjiW\€D`u'S[DGsTlEh HK\EBEJ

�P~�� x

…



	

QT\ �^hjumuEHWVEJfltgLOWJfD`HKJCD iRJfgfQGlEBcsTOKD`FEV‡ujh)�GJ HWVEJ 
€ORiRH QTltD gfujJ DGO*FEumDGiRHWhmg HKOWDGlEiWFEDGOWJLlEgLaGx � l HKVEhji

iWJLgfQTlIBcsTOKDGFIV[aTQG\2�^hmuju€FEumQGHZDYsGOWQT\EF[QGM<S[DGhml iWJ�>z\EJflEgLJŒiRHKDGOWi@�^hjHKV2�rlIQI�^ltDG_EiWQGum\IHWJCS[DGsTlEh HK\EBEJLifx

� a Q>}TJLOWu•D arhmlIs DGlEB DGumhjsTlEhmlIs�HWVEJfiRJtS[DGhml iWJ�>r\IJflEgLJciRH‰D`OWi.QGl HKQTF QGM aTQG\EO DGFIF€DGOWJLl‹H S[DGsTlEh HK\EBEJ

8VU�: BEh•D`sTOKDGSNozaTQT\��^hmuju'_wJYD`_EumJCHWQ OWJfumD`HKJ�HWVEJ DGFEF€D`OWJfl‹HkS[DGsTlEh HK\EBEJY� S2� QGMeD gLum\Ei•HKJLOki•H‰DGO HWQ DGl

DG_EiRQTum\�HKJ S‡DGsGlEhjHW\EBEJ �/� � MPOWQGS HKVEJ S‡D`hmlNiWJ?>z\EJLlEgfJ.FEumQGHfx��ŒlEQ��^hmlEs HKVEJYDGFEFEDGOWJLlzH�DGlEB DG_EiWQGum\IHWJ

S[DGsTlEh HK\EBEJCQGM D iRHKDGOfo�aTQT\ g DGlNBEJLHWJfORS[hjlEJŒhjHWi BEhmi•H‰DGlEgLJ hml�F€DGORiWJfgLikMPORQTS HWVEJ J?>z\€D`HWhmQTl'ˆ

���

—

„��

—

„
	���

������� �

—

�

�^VEJfORJ S

�

HWVEJ DGFEF€D`OWJfl‹HkS[DGsTlEh HK\EBEJ

�

�

HKVEJ DG_IiWQTuj\IHKJ S[DGsTlEh HK\EBEJ

B

�

HKVEJ BEhjiRHKDGlEgfJ hjlNFEDGOWiRJfgfi

�


�� ��D�� ����
�� ���=� � �G� �

�

� �0D�� D����GD � �

—

x
�

FwJfl HKVEJNv†umJLh•DGBIJfi FEORQTsTOWDGS _‹a JLhjHKVIJfO BEQT\I_EumJ ”qgfujhmg��zhmlIs QTl hjHWi hmgLQTl �^hjHWV HWVEJcS QT\EiWJcQGO

gLumhmg��zhjlEs �

/J),+J/

owHKVEJLl iWJfujJfg HKhmlIs"!

+ "$# + )

?

C&%('*),+.-/+10 '*+3254(C?'�C&%

!

% '
4(),F3'�C

!

E3" /J"

?

'76

/J+J!

MPOWQGS HKVIJ S Jflz\!x

•�x^A HCDGl‹acHKhjS[J`oEaTQT\ S‡D aciRJfumJLgLH98

'�%;:

MPOWQTSUHWVEJ S[JLlr\NHKQ OWJLgfJfh }TJYQTl�”qujhmlEJŒVIJfumF'x7� hjHWVEhml�HKVIJ

VEJLumF�S Jflz\ D`OWJŒMPQT\EO g‰VEQGhmgfJLi HKV€D`H^aGQT\ gfDGlNiWJfujJfg H ˆ=<

-

8

'�%;:

o?>

"$:@4A25C

oCB

C?'*+

D`lEB

- H�"#$ /

>

ED4(C +10 '*+3254(C?'

x(<

-

8

'�%A:

D`BI}rhmiWJLi aGQT\ QGl VEQ�� HWQ \EiRJ HWVEJ VEJfujF MP\ElIgLHKhjQTlEi��^hjHWVEhml�HKVIJ

X ] b†A umDG_!x�>

"$:D4E25C

sTh }TJfikBEJ H‰DGhjumJfBNVEJLumF QGl S[DGl‹a�QGMeHWVEJ.gLQTS[S[DGlEBIinD`lEB MPJfD`HK\EORJfinQGM HKVIJ

umDG_!x

‘

VEJfORJ.hmi^lEQ \EiRJfOkVEJfujF MPQTO HKVIhmi^FEOWQGsTOKDGSNoIHWVEJfORJLMPQTORJ*B

C?'*+

hmi^BEhjiKDG_IumJfB'x

- H�"#$ /

>

ED4(C

+90 '�+F254(C?'

BEhjiWFEumD>ari HKVEJ HKh HKumJ[DGlEB }TJLOWiWhjQTl lz\ES _wJfOYQGM HKVIJ‡FEORQTsTOKD`S D`i=� Jfumu DGiYgfQTF‹arOWhjsTV‹H

hjlIMPQTOWS[D`HWhmQTl!x

‘

QNgfujQTiWJ HKVIJ[VEJLumF �^hmlEBIQI�^iLo�iRJfujJfgLH

'�%("#C?'

MPOWQTS�HKVEJ _@Q d hjl�HWVEJ umQ��ZJLO umJLM9H

gLQTOWlEJLO QGM�HWVEJE�^hmlIBEQ�� x

	

QT\ S[D>aCumJfD>}GJ†HKVEJ*VEJLumF��^hmlEBIQI�^i)QTFwJfl hjMzaGQT\YFIOWJLMPJLO �^VEhmujJE�ZQTO �zhmlEsEx

…Ix

	

QT\ S \EiRH 
€OWi•H�iRJfumJLgLH

) "$#

�

- 2 2(2

MPOWQGS HWVEJ�G

4(% '

S[JLlr\ D`HnHWVEJ.HWQTF ujJLM9H�iRhmBEJYQGM HWVEJ.iRgfOWJLJfl

_wJLMPQTORJ H‰DQ�zhmlIsNBED`H‰DIx[b†l‹HKJfO aTQG\EOYlEDGS[J QGl HWVEJ�
EOWiRH ujhmlEJ`xIH

" /J'$%9!#"#$

?

$3C�/ J " +LKM4(-N6

FO4;PN4GF3$3),%G% ! "#- /JED4(C@%() H�"#+ ) /1"#+J!

x

	

QG\ g DGl�ujJ D }TJ.HWVEJ ORJfiRH Q`M†HKVEJ JLl‹HKOWhjJfiŒhjlEgfuj\EBEhmlIs[HKVIJ

HKDG_EumJ^lz\ES _wJfO _Eu•D`l �|x�QG\EiRH gfujhmg��R<TS HKQ gfQGlzHWhmlz\EJ`oEDGlEBG�^VEJfl‡hjH DGi��ziU8

)5P#' !B"#$WV -D4(C1E�'�F

% "$#X#X4(-O#Y4(-�Z

oEgfujhmg��

A

'�C

x

“



�


�� ��
 ���=� 
�� � ��D � � � �GD��

XZumhjg��‡QTl G

4(%('$%��@$3-

x

‘

VEJ FEVEQGHWQ�JLumJfg HKORhmgNFEVEQGHWQTS[J HKO•a FEOWQTsGOKDGS�iRhmS \EumD`HKJLi HKVEJNQTFwJfOKD1HKhmQGl QGMŒD gfQGS[FE\�HKJfO UrgfQGlzHWOWQTujumJLB

FEVEQ`HKQTS JLHWJfO D`HWHKDGg‰VEJfBtHWQ D HKJfujJfiRgfQTFwJ�D`H DYumDGOWsTJkS QT\El‹H‰DGhjl:UzHWQTF[QG_EiWJLOR}`D`HKQGORaTx�< H hmi’OWJfDGumhjiRHWhmg^hml‡DGumu

hmS FwQTORHKDGl‹H�� D arifowDGlIB hji BEJfiRhmsTlEJLBNHWQ sThj}GJ aGQT\ D sTQrQrBtMPJfJfujhmlEs MPQGOkVIQI� DGiRHWOWQTlIQTS[JLOWi gLQTumujJfgLHkD`lEB

DGl€D`uja:HfJ B€D`HKD MPQTO OWJLiWJ D`OWg‰V!x

‘

VEJ gLJfl‹HKJLO�QGM HWVEJ.iRgfORJfJfl�hjikHWVEJY}rhmJ(�%QGM†HKVIJ.lEhjsTV‹HCi �zaGxŒXZQTl‹HWOWQTuji�DGlEB OWJ D`BEQT\IHWi�DGORJYHKQ[HKVEJYumJLM9H

DGlEB ORhmsTV‹HCQGM†HKVEJY}�hjJ � x

‘

DQ�GJ D[S[QTS Jfl‹HnHKQti•HK\EBIa HKVEJY}GD`OWhmQG\EiCgLQTl‹HKOWQGumi�D }`DGhju•DG_EujJ HWQ‡aTQG\ \EiWhjlEs

HKVIJ MPQGumumQ��^hjlEs J d�FEumDGl€D`HWhmQTl'ˆ

G

4;#B$�+ '��C%

!

E�" /J"

?

'5/J'*+

�



>

+ ),+

�

'

<�!

+ '

<�H >

�

<

)

�

-

H��

�"+.-

� <TB >�� � ujJLM9H^V€DGlIBNiRhmBEJ QGM�FEVEQ`HKQTS JLHWJfO�� ˆ

� <��

+

� FwJflEikDGlEBNgfujQTiWJLi HKVEJ QT_EiRJfO•}GD1HKQTO•acBEQTS JGx � FwJfl�HKVEJ BEQTS J�HKQ DGg HKh }GD1HKJ�HKVIJ gLQTl‹HKORQTumiLx

>

�"-('

S

�

H��

‘

\EORlEitQTl��3HK\EORlEi[Q 6 HWVEJNHWJfujJfiWgLQTFwJ BEORhj}TJ`x

‘

\EORlEhmlEs HKOWDGg��zhmlEs <TH gfDG\EiRJfitHKVIJ

HWJfumJLiWgLQTF@J HWQcS[Q>}GJGo!gLQT\El‹HKJLOKDGg HKhmlIs�HWVEJ J�6@Jfg H QGM*HKVEJ b’D`ORHKV	�•iŒORQGH‰D`HWhmQTl'x

‘

VEhmiŒhji�lEJfgLJfiRiKDGO•a

hjl QTORBEJfO HKQ HKDQ�GJ[S[JfDGiW\IOWJfS Jfl‹HWifx

‘

\EORlEhmlEs HKOKD`g��rhjlEs <�G�G D`umumQ��^iŒHKVIJ‡iRHKDGO 
EJfumB HKQ BIOWhjM9H

HWVEOWQT\IsTVcHKVEJ�
€JLumBNQGM�}rhjJ � hjl�iRarlEg5�^hjHKVcHWVEJ b’D`ORHKV	�•i^S QGHKhjQTl!x

H�
���


+


�


y

hjOWJLgLHKhjQTl€DGuIgfQTl‹HKORQTumiLx*XZumhjg�� QTlEJ^QGM@HKVEJLiWJk_E\IHRHKQTlEi*HKQ g D`\EiWJ^HKVEJ^HKJLumJLiWgfQGF@J^HKQ S[Q>}GJ

lEQGORHKV'o iRQT\IHKV'oZJ D`iRH o QTO � JfiRHfx � VEJLl HWVEJcHKJLumJfiRgfQTFwJNhmi S Q3}rhjlEsEo’D OWJfB umhjsTV‹H lEJ drH HKQ�HKVIJ

BEhjOWJLgLHKhjQTl _E\IHRHKQTl sTujQI�^iLxG� Q>}TJLS[JLlzHYhml HWVEJ iWJfujJfg HKJfB BEhjOWJfg HKhjQTl gfQTl‹HWhmlz\EJfi \El‹HKhjueHKVIJ iWDGS J

_E\�HWHKQGl hji gfumhjg��GJLB DGsTDGhml!o�QTO^D BEh76@JfORJfl‹HkBEhmORJfg HKhmQGlN_I\IHWHWQTl�hmi^iWJLumJfg HKJLB!x

�

),+




�(-

>

+

XZQTl‹HKORQTumi^HKVIJ OWD`HKJ QGM)HKJLumJfiRgfQTFwJ S[Q>}TJLS[JLl‹H �^VEJLl HWVEJ�� owb^o




owQGO � BEhmORJfg HKhmQGl

gLQTl‹HKOWQGumi DGORJcFEOWJLiWiWJLB!x

‘

VEJ�iWujJ � OKD`HWJcg DGl _wJciWJLH HWQ

—

oZ•ro’“Io���o QTO

—��

x

‘

VEJ�umDGOWsTJLO.HKVIJ

lz\ES _wJfOLoEHKVEJŒM DGi•HKJLO HKVEJ S Q3}GJfS Jfl‹HkOKD`HWJGx




ujQI� iWFwJfJLBEinDGOWJŒ\EiRJLMP\Eu<MPQTO gLJfl‹HKJLOWhjlEs HWVEJ hmS[DGsTJ

QGMeD iRHKDGOfx

R

DGiRHWJfO OWD`HKJLinD`OWJ \EiWJ MP\Eu<MPQTO�>z\Ehmg��zu acS[Q>}rhmlIs MPOWQTS iRH‰D`O^HWQ iRH‰D`Ofx

�

�

� 8 >

-

�

' +

H �

�

<TH

y

hmiRFEu•D arieHWVEJ gfJLumJfi•HKhmDGuIgLQ�QTORBEhmlED`HKJLi QGMwHKVEJ gLJfl‹HKJLO’Q`MwHWVEJ 
€JLumB QGMw}rhmJ � x

:^hmsTV‹H AniWgLJflEiRhmQTl hmi BEhjiWFEumD>aGJfBNhml�VEQT\IOWifo€S hmlz\IHWJfiLo|DGlEB�iWJLgfQTlEBIifx

�

+ '*)

�

H

-

>

�

<TH

y

JLgfujhml€D`HWhmQTl.hmi†HKVEJkiWJLgfQTlIBtQGM'H � Q.gLJfujJfiRHWh•DGuIgfQrQTOWBEhjl€D`HWJfi*QGM'HWVEJkgfJfl‹HWJfOZQ`M'HKVIJ


€JLumB�QGM)}rhmJ � x

y

JLgfumhjl€D`HWhmQTlthji BEhmiRFEu•D aGJfBNhml�BEJfsGOWJfJLifo|S hmlz\IHKJLifo€D`lEB iRJfgLQTlEBEiLx

'

8

-

H��

+��

�

+


 XZujhmg�� HKQ iWJfujJfg HtJfh HKVEJLO[HWVEJ�G

�

H��

+ �

S[QrBEJNQTO HWVEJ

�

H � >

�

B��

+

H >

S Q�BIJGx




JfujJfgLH�G

�

H��

+ �

HKQ iWJLJ�D �^hmBIJcDGlEsTujJ }rhjJ � QGM HWVEJ‡i•H‰DGORifo†\EiRJLMP\Eu’MPQTO.sT\IhmBEhjlEsNHWQ

HWVEJ iRHKDGOWikaTQT\IO�hml‹HKJLOWJLiRHKJLB�hml!x

‘

VEJ OWJLB i >z\€DGORJ iWVIQI�^i�aGQT\ �^V€D`HCHKVEJ 
€JfujB QGM†}rhmJ(� �^hjumu _wJ

�^VEJLl aGQT\ i �^hjHWg‰V Q3}GJfO†HKQ

�

H � >

�

B��

+

H > S QrBEJGx

‘

VEJ

�

H �N>

�

B��

+

H > S Q�BEJZiWVEQ��^i

D gLumQTiRJ ” \EF;QGM HWVEJtiRHKDGO 
EJfumB'x < H hji.lEJLgfJfiRiKDGO•a HWQ iWJLumJfg H HKVIJ

�

H �N>

�

B��

+

H >�S QrBEJ HWQ

\EiRJ‡HKVIJcFEVEQGHWQTS[J HKJLOfx

‘

VEJ‡lr\IS _@JLOWi BEhjOWJLgLHKu a _@JLlEJ D`HWV;HKVEJ

'

8

-

H��

+��

�

+


 _I\IHWHWQTl

BEhjiWFEumD a‡HKVIJ 
EJfumB�QGM)}rhmJ(� QGM)HKVEJ iRgfOWJLJfl!o|HKVED`H^hmiLoEVEQ��7S \Eg‰VNQGM)HKVEJ i �za�hji _@JLhmlEs }rhmJ(�ZJLB!x

�

+

>

'

<"<

�

�

�

H

-

>

+

� � VEJfl HWVEJ‡BIQTS[J hjiYQTFwJfl'o�aTQG\ g D`l;gfujhmg�� QTl HKVEhjiY_I\IHWHWQTl;DGlIB HKVIJfl

JLlzHWJfO HWVEJ�gfJLumJLiRHKhmDGu'gLQ�QGOWBEhjl€D`HKJLi��

�

�

�(8 >

-

�

' +

H �

�

<TH�DGlEB��

+ '*)

�

H

-

>

�

<THL�†aGQT\

�^hjiWV HKVEJ^HKJLumJfiRgfQTFwJ HKQ S[Q>}GJkHWQExeAkM9HKJfO†aGQT\‡V€D }GJCJfl‹HWJfOWJLB[HWVEJngLQ�QGOWBEhjl€D`HKJLifo‹gLumhmg��zhjlEs QTl <�S

S Q>}TJfi HWVEJŒHKJfujJfiRgfQTFwJŒHKQ HKVEJ lEJ(� umQrg D1HKhmQGlthmlcHKVIJ i �‹aTx

!

E3" /J"

?

'5/J'*+('�"#-B/1+."#%(C ) -3F � '�),F3"#$ / C

�(:khjsTV‹H V€DGlIB iRhmBEJ QGM)HKVEJ FEVIQGHKQTS JLHWJfOT� ˆ

>

-

S

+ �"+.-

�

�

H�� � VEJfl HKVIJ†BEQTS J hmi!QGF@JLl!oF>

�(-"'

S

�

H��7hji<iWJ H<HKQ QTl!o1DGlIB HWVEJ

'

8

-

H��

+

�

�

+


 hmi iRJLH^HKQ HKVIJ

�

H �N>

�

B��

+

H > S[QrBEJ`oEgfujhmg��zhmlEs.QTlcHKVEhji _E\IHWHWQTl�QTFwJflEi HKVIJ !

E�"C6

/J"

?

'5/J'*+




4G-3F3"
J

o �^VEJfORJ HWVEJŒMPQTumujQ��^hmlEs QGFIHKhjQTlEi gfDGl _wJ iWJ H ˆ

+.),-

!��

+

�

‘

VIJ lz\ES _wJfO‡Q`M��

+ '

<TH�� � HWV€D`HtVED>}GJ JfumDGFEiRJfB iWhjlEgfJ DGl‹a#FEDGORHWhmgf\Iu•DGO OWJfDGBEhmlIs

_wJfs‹D`l!x

�



'

<�� !

)�+

>

+

�

‘

VEJ’lz\ES _wJfO QGM

�

H >

+

�

�(-

>

�

<TH � BEQTlEJ*iWQ^M DGO<hjl HWVEJ*iWJ�>r\IJflEgLJ QGM�OWJ D`BEhmlEsGi

_wJfhjlEs H‰DQ�`Jfl!x

G

�

)

>

+ �

XZujhmg��zhmlEs HKVEhji _E\IHRHKQTlcg argfumJLiZHKVIJ�gfQTujQTO 
EujHKJLOWi’HKVEORQT\EsTV�{ �P\EujHWOKD }rhmQTujJLH�� o*� � _Ium\EJO� oED`lEB

~ �P}rhjiWhm_IumJ�� x

�

+ '

<TH�� �




JfujJfg HKi.HWVEJcBE\EOWD`HKhjQTl;QGMnDGl‹a;sGhj}TJLl hml‹HKJLsTOKD1HKhmQGl!x

‘

VEhmi.S[JfDGlEi VEQ�� umQTlIs umhjsTV‹H.hji

gLQTumujJfgLHWJfB MPQGOCJ D`g‰V ORJ DGBIhmlEsEx

‘

VIJ.HKhjS[JYg DGl _wJ iWJ H�MPOWQGS „Ix

—

HWQ

—

„‡iWJLgfQTlIBEifx

‘

VEJ BEhjS[S JfO

HWVEJYi•H‰DGO^hjifo€HKVEJ umQGlEsTJfO HWVEJ hml‹HKJLsTOKD`HWhmQTlcHWhmS J0�^hmumu'V€D }TJYHWQ[_wJ hmlNQTOWBEJLO HKQ sTJLHCDGl DGgfgL\EOKD`HWJ

S J DGiR\EOWJ QGM)HKVIJ ujhmsTV‹Hfx

�

H >

+

�

�(-

>

�

<TH �7ACBIKR\EiRHWitHKVEJ lz\ES _wJfO‡QGMŒHKhjS[JLitD;S J DGiR\EOWJLS[JLlzHthmitORJfFwJ D`HWJfB!x � \Eu HKhjFEumJ

ORJ DGBEhjlEsTi^DGORJ D>}GJfOWDGsTJfB'x

<����

+ '

>

‘

VIJ QG_:KRJfg H <

y

DGi H‰DQ�`Jfl�MPOWQTSUiRH‰D`O g D`HKDGumQTsGifx

�����
	��

�ZJ MPQTOWJ aTQT\ g DGl iRH‰D`ORH H‰DQ�zhmlIs ORJ DGBEhjlEsTi QGM i•H‰DGORiN�^h HKV HKVEJI>

-

S

+ �"+.-

�

�

H��

_E\IHRHKQTl'o)aGQT\ S \IiRH 
€OWi•HYHKDQ�GJ hmlIhjHKhmDGu ;�
$3 OWJ D`BEhmlEsGi HWVEOWQG\EsTV DGumu†…�gfQGumQTO 
€u HKJLOWifx < MZaGQT\ MPQTORsTJLHŒHWQ

H‰DJ�GJ D i �‹a�OWJ D`BEhmlEsIo€DGl�JfOROWQTO S JfiRiKDGsTJ hmi BIhmiWFIu•D aTJLB DGlIB D OWJfDGu!ORJ DGBEhjlEs hmi lEQ`HkHKDQ�GJLl!x

-@F3FD4 /L4 "B-�) %

�

-

 

" +

?

) /L4 "#-

� BIhmiWFIu•D aTJLB QTlIgfJ D OWJ D`BEhmlEs QGM)HKVIJ i �‹a�QTO^D i•H‰DGO hji H‰DQ�`JflA� ˆ

<��I� B >

‘

VEJY{

‘

XCo|QTO^{nlIhj}TJLOWiWDGu�XZQ�QTORBEhmlED`HKJLB

‘

hjS[J`o€D`H HWVEJ v*ORhmS JN� JfORhmBEhmDGlND`H
p

OWJfJLl��^hmg‰V

b†lEsTumDGlEB!x

<��I���	�

‘

VEJ QG\Eujh•DGl

y

D1HKJtD1H HKVEJ
�

�




{

‘

x

‘

VEJ QG\Iumh•D`l

y

D`HKJ[hmi D gLQTl‹HKhjlEQT\Ei gLQT\El‹H QGM^HKVIJ

lz\ES _wJfOnQGM†B€D ari�D`lEB MPOWDGgLHWhmQTlEikQGM*D B€D aNiWhmlIgfJYHWVEJYaGJ DGOn“z•

—

•��Cx'XCx

‘

VIJ.lEJ(� QG\EumhmDGl

y

D a

i•H‰DGO•HKikD`H^lEQrQTlN{

‘

XCx

�(-




'

<TB H >��

‘

VEJ FEVEQGHWQTS[J HKJLOkiRhmS \Iu•D`HWJfi D FEVEQ`HKQTl�” gfQT\IlzHWhmlEs FEVIQGHKQTS JLHWJfOLx

‘

VIJ gLQT\El‹HkQGM

HWVEJ lr\IS _@JLO^QGMeFIVEQGHKQGlEi^g DGFIHW\EOWJLB BI\EOWhjlEs HKVEJ hmlIBEhj}rhmBI\€DGu'ORJ DGBIhmlEsEx

� H

�(-

>

�

< � J�DGiWiR\ES JtHKV€D`H HWVEJcQTlEu a JLOWORQTO hml;HWVEJcgfQT\IlzHWhmlEs�hjl;HKVEJcFEVIQGHKQTlIi hmi.HWVEJfhjO OKDGl�”

BEQGS[lEJLiWi BEJ 
€lEJLB _‹a >r\EDGl‹HK\ES S Jfg‰VEDGlEhmgLifx

‘

VEJci >r\EDGOWJcORQ�QGH.QGM^HKVEJ‡iW\ES QGM^HKVEJ

�"-




'

<TB H >��;hjinHWVEJYMPOWDGgLHWhmQTl€D`u)JLOWORQTOChjl HKVIJ OWJfDGBEhmlIsExCD �NH

�(-

>

�

< QGM

—

„G„[hminlEJfJLBEJfB MPQGO

D‡MPOWDGgLHWhmQTl€D`u�JLOWOWQGOŒQGM

—��

�6�^VEhmg‰V�hjiŒ„Ix•„

—

S‡D`sTlEhjHW\EBEJO� x

‘

VEJ VEhjsTVEJfOnHKVEJR� H

�(-

>

�

< HKVIJ

ujQI� JfO HWVEJcMPOKDGg HKhmQGl€DGu JLOWOWQGOfx

‘

VEJ � H

�(-

>

�

<�o hjMnlEQGH VIhmsTV JflEQG\EsTV!o g DGl _@J�OWDGhmiRJfB _za

hjlEgfORJ DGiRhmlEs HKVIJ��

+ '

<TH���� QTO HKVEJ lz\ES _wJfO^QGM

�

H >

+

�

�(-

>

�

<TH � x

�

+.-

H � S

A

'

<�B H >��$�

+ '

‘

VEJ*lz\ES _wJfO<QGM �

+.-

H gLQT\El‹HKi gLQTl‹HKOWhj_E\IHWJfB _‹a�HKVEJ†i �‹a�HKVEORQT\EsTV

D FEDGORHWhmgf\Iu•DGO�
€u HKJfOM� BEJ HKJLOWS hmlEJLB �^VEJLl HWVEJ‡i �‹a;OWJfDGBEhjlEs hjiYH‰DJ�GJfl"�YBEhj}rhjBEJfB _za HKVIJ �

+ ' 6

<TH�� � oEsGhj}rhmlEs D lEQTORS‡D`umh)HLJfBtFIVEQGHKQGl OWD`HKJŒhjlNgLQT\El‹HKikFwJfO^iWJLgfQTlEB'x

�

-

�(H

�

>*B��

+

‘

VIJ D`FEF€DGORJfl‹H)S‡DGsGlEhjHW\EBEJ QGMrHKVIJ†iRH‰D`Ofo3HKVEORQT\EsTV D F€DGO•HKhmgL\Eu•D`O!gfQTujQTO 
€u HKJLOfo3_€DGiRJfB

QTlŒHWVEJ �

+.-

H QGMzHKVIJ†gfQT\El‹HWi�D`B$KR\EiRHWJfB _‹a�HKVIJ*DGFEFEORQTFEOWhmD`HKJ��

+ -

H � S

A

'

<TB H >����$�

+ '

x

•



� �

� � � � � � � � � D

� lEgfJ HWVEJ^QT_EiWJLOR}`D`HWQTORa hji*QTF@JLlEJfB'ozHWVEJ^BEhmORJfg HKhmQGl€DGuIgLQTl‹HKORQTumi*g D`l _wJ^gfujhmg��GJLB HWQ S[Q>}TJ HWVEJ HKJfujJfiRgfQTFwJ

DGORQT\ElEB�hmltHWVEJŒi��‹aGx

‘

VIJ ORJfB�i >z\€D`OWJ hmltHWVEJŒgfJLlzHWJfO^QGM }rhmJ(� hjiZHKVEJ 
EJfumB�QGM }rhmJ(� iRJfJLl _‹a‡HWVEJŒFEVEQ1”

HKQGS[J HKJfO7�^VEJfl�aTQT\�JLlEs‹DGsTJ�HWVEJ

�

H � >

�

B��

+

H >‚S QrBEJ � _‹acgLumhjg��rhjlEs QTl

'

8

-

H��

+ �

�

+


 x

� VEJLl aTQG\ DGORJ hjlcHKVEJ

�

H � >

�

B��

+

H > S Q�BEJ`oIHKVIJYiRS‡DGuju!OWJLB gLhmORgfumJŒhjlcHKVEJ gfJLlzHWJfOkQGMeHWVEJ�
€JfujB

QGM)}rhmJ � hmiZg DGujumJfBtHWVEJ FEVEQGHWQ�JLumJLgLHKORhmgŒD`F@JLORHK\IOWJ DGlEB�hji HKVEJŒFwQTORHWhmQTlcQ`M)HWVEJ i��‹ac_wJfhjlEs J dIDGS hmlEJLB�_za

HKVIJ FEVEQGHWQTS[J HKJLOfx

‘

VIJ BEJfiRhmOWJLB iRHKDGO S \Ei•H*_@JZg DGORJLMP\Eujuja gfJLlzHWJfORJfB �^hjHKVIhml.HWVEJ^DGFwJfORHW\EOWJ`x � HKVIJfO �^hjiWJ`o

iWQGS[JnQGM<HKVEJCumhmsGVzH’MPOWQGS HWVEJ�i•H‰DGO iRFEhmujumi’QT\IHZQGM<HKVEJ�DGF@JLORHW\EOWJŒD`lEBthmi S[hjiWiRJfBcBE\EORhmlEsYS[JfDGiW\IOWJfS Jfl‹Hfx

‘

VEJ‡ORQGH‰D1HKhmQGl Q`MZHKVIJtb*DGORHWV �^hjumu gfDG\EiWJ HKVEJ iRHKDGOWi HKQ BEOWh M9HŒHKVEORQT\EsTV HKVEJ }rhmJ(� x � _IiWJfO•}TJ HKVEhji

FEVEJLlEQTS JflEQGl;_‹a gfDGOWJ MP\Eumu a	� D1HKg‰VEhjlEs HKVIJ‡iRHKDGOWiN�^hjHWV >

�"-('

S

�

H���HW\EOWlIJfB Q46�x :kJLgfQTORB aTQG\EO

QT_EiRJfO•}GD1HKhmQGlEi QTltHWVEJŒB€D`HKD iWVEJLJLHkFEOWQ>}rhmBIJfB!x

y

QrJfiZHWVEJ b*DGORHWVcOWQGHKD`HKJnHKQ HKVIJ b’D`iRH^QTO’HKQ HKVIJ0� JLiRH��

y

Q HKVEJ i•H‰DGORikiRJfJLS HKQ BEOWh M9Hkb*DGiRHkQTO�� Jfi•H��

‘

JLumJLiWgfQGF@JLitDGORJNJ�>z\EhmFEFwJfBS�^hjHWV#D�S[Q`HKQTO BEORhj}GJ �^VEhjg‰V#S Q>}TJfi HKVIJNHWJfumJLiWgLQTF@JNhml D�BEhmORJfg HKhmQGl

QTFEFwQTiRhjHKJ�HWQ HKVEJ BEOWh M9H^DGlEB D`H HWVEJ iKDGS J OKD`HWJGx

‘

VEJ S[Q`HKQTON�PQGM9HKJLlNgfDGumujJfBcHKVIJ gLumQrg��‡BEORhj}GJ�� g DGlIgfJfuji

HKVIJ J�6@Jfg H†QGMEHWVEJ b*DGORHWV � i OWQGHKD`HKhjQTlYDGlEB.HWVEJ iRHKDGOeiRJfJLS[ieHWQ�iRHKDGlEB i•HKhmuju5o3FwJfOWS hjHRHKhjlEsnJ drHKJflIBEJfB iRHW\EBIaGx

XZumhjg��‡QTl >

�(-('

S

�

H���DGlEBNlEQGHWJŒVEQ�� HKVIJ i•H‰DGORi^gfJ D`iWJ HKQ BEOWh M9H x

	

QG\NS.\EiRHkV€D }TJ HKVIJ�HKJfujJfiRgfQTFwJ

HKOWDGg��zhmlEs _wJLMPQTORJŒaTQT\Ng DGlNQTFwJfOWD`HKJŒHKVIJ FIVEQGHKQGS[J HKJfOLx

‘

VEJ BEhjOWJfg HKhjQTl€DGurgfQTl‹HWOWQTujifo5H 


+


 ��
 
 S[Q>}GJZHKVEJ HKJfujJfiRgfQTFwJ �^hjHWV OWJLiWFwJfgLH†HWQCHKVIJ i��‹aTx@�NQ3}rhjlEs

HKVIJ HWJfujJfiWgLQTFwJ HWQ HWVEJ5� JLiRHCDGFEFwJ DGORi^HWQ[S[DQ�`J HWVEJ iRHKDGOWi S Q3}GJ HWQ HKVEJYb*DGiRHfx

‘

ORa�h H x

‘

VEJ��

)�+




�(-

>

+

gLQTl‹HKORQTu^DGB$KR\Ei•HKi hml iRHWJfFEi‡DGlEB g‰V€DGlEsGJfi VEQ�� S \Eg‰V HKVEJcHWJfumJLiWgLQTF@JNhmi S Q>}TJLBS�^VEJLl#HKVIJ

BEhjOWJfg HKhjQTl€DGu’gfQTl‹HWOWQTuji V€D }TJ�_wJfJfl DGg HKh }GD1HKJfB'x

‘

ORa }GD`OWhmQG\Ei iWJ HWHWhmlEsTi Q`MkHWVEJ �

),+




�(-

>

+

D`lEB

S Q3}GJŒHKVEJŒHKJLumJLiWgfQGF@J DGORQT\ElEBNhmlNDGuju'BEhjOWJfg HKhjQTlEifx

�

�@� �	� � � 
	F � ��
 � ��
 � 
 � � F �O
����




hjlEgfJ HKVEJ‡DGF@JLORHW\EOWJthjiYS.\Eg‰V u•DGORsTJfO HKVEDGl HKVIJ‡iRHKDGO.\IlEBEJfO.iRHK\IBIaTo*DGlIB HKVEJ[i��‹a hmi.lIQGH FwJfO•MPJfgLHWuja

B€DGO �|o�HKVIJCi��‹aG�^hjHWVEhml HKVEJCDGFwJfORHW\EOWJngfQTl‹HWOWhm_I\IHKJLi DYgLJfO•H‰DGhjl‡lz\ES _wJfO QGM FEVEQGHWQTlEiLx

‘

VEJfiRJ�\El�� D`lzHWJfB

FEVEQ`HKQTlEi�DGOWJ gLQT\El‹HKJLB�_zaNH‰DJ�rhjlEscD‡i �‹a OWJfDGBEhjlEsEx

‘

VEJ i•H‰DGOnHKQt_wJ S J DGiR\EOWJLB hminHWVEJfl gLJfl‹HKJLOWJLB hjl

HKVIJcDGFwJfORHW\EOWJtDGlEB D iRHKDGO.ORJ DGBIhmlEs hji.H‰DJ�GJfl'x < H.hmi hjS[FwQTO•H‰DGl‹H HKV€D`H._@Q`HKV;HKVIJti��‹a D`lEB;HKVEJ‡iRH‰D`O

OWJfDGBEhjlEs[_wJ H‰DQ�`Jfl HWVEOWQT\IsTVNHWVEJ.iWDGS J gLQTumQGO�
EujHKJLOfx

‘

VEJfl HWVEJ HKOW\IJ.FEVEQ`HKQTlNgfQT\IlzHnMPQTO HKVEJ iRHKDGOk_za

hjHWiWJLujM)hmi^DGFIFEOWQ d�hmS[D`HKJLB�_zacHWVEJ iRHKDGO OWJfDGBEhmlIs S hmlz\Ei HWVEJ i��‹a�OWJfDGBEhjlEsEx

� DQ�`JŒiW\EORJCHKVEJ >

�(-"'

S

�

H�� hmi QTl!o�DGlEBcgfujhmg�� QTl‡HWVEJ

'

8

-

H��

+ �

�

+


 _E\IHRHKQTltHWQ.HK\EORl

QTltHWVEJ

�

H �N>

�

B��

+

H >‚S Q�BIJGx@� Q>}TJŒHWVEJCHKJLumJLiWgfQGF@JŒ\El‹HWhmu'HWVEJ DGFwJfORHW\EOWJY� OWJLB�gfhmORgfujJ�� hjiZMPOWJLJ�QGM

DGl‹ati•H‰DGOLx’XZumhjg�� QGl >

-

S

+ �"+.-

�

�

H�� x




JLumJfg H^D�G

�

)

>

+ �

x




JLH9�

+ '

<TH�� � HKQ

—

„YiWJfgLQTlEBEiLo

DGlEB

�

H >

+

�

�(-

>

�

<TH � HWQ���x

‘

VEJLl gfujhmg��cQTl �N>

- �

>

'

<TB H > DGlEB � DGh HnMPQGOkHWVEJ.ORJ DGBEhjlEsEx

:^JfFwJ D`H’HKVEJkFEORQ�gLJfBE\EORJkMPQGO’JfDGg‰VtgLQTumQTO 
EujHKJLO’DGlEB‡ORJfgLQTOWB HKVEJkOWJLiW\Eu HKi’hml

‘

DG_IumJ

—

QTl HKVIJnB€D1H‰DYiRVEJfJ H

FEORQ3}rhjBEJfB!x

�



�

� ��
 � � 
 � � F �O
�� � 
	F 
 ��� �GD F ���=� 
 � �

�

�����

‘

VEJ ORhmsTV‹HCDGiWgLJflEiRhmQTl DGlEB BEJLgfujhml€D`HWhmQTlNQGM HWVEJ DGFwJfO•HK\EORJ.gLJfl‹HKJLOŒDGOWJYBEhmiRFEu•D aGJfB hjl HKVIJ.\EFEFwJfOCOWhmsGVzH

QGMnHKVEJNiWgLOWJfJLl!x




JfujJfg H‡D 
€ujHWJfO � { o �Co†QTO ~ ORJfS JfS _wJfO HKVIJLa gLargLumJ��^VEJfl gLumhjg��GJfB"� x




JLumJLgLH‡DGl

hml‹HWJfsTOWD`HKhjQTl;HKhjS[J`x {niRJNHWVEJ�iWVEQTO•H hml‹HKJLsTOKD1HKhmQGl;HKhmS Jfi MPQGO _EOWhjsTV‹H iRH‰D`OWi HKQ�iKD }GJ HKhjS[J`o*DGlEB umQTlIs

hml‹HWJfsTOWD`HKhjQTlEi MPQTOYM DGhjl‹H.i•H‰DGORifx=<ql‹HKJLsTOKD1HKhmQGl HKhjS[JLi.DGORJ‡hjl;iWJLgfQTlEBIifx �ZORhmsTV‹HYiRH‰D`OWi sTJLlEJfOWD`HKJ‡S‡DGl‹a

FEVEQ`HKQTlEiLo|DGlEBNg DG\IiWJ VEhmsTVcgLQT\El‹HKiLx

X DGOWJ MP\Eumu a gfJLlzHWJfO*DkiRH‰D`Oehml HKVEJ DGF@JLORHW\EOWJZDGlEB.HKDQ�GJ DkOWJfDGBEhmlIsEx

‘

VEJ gfQTS FE\IHWJfO �^hmumu‹HKDQ�GJ DkiWJLOWhmJLi

QGM�hml‹HKJLsTOKD1HKhmQGlEi'BEJLF@JLlEBEhjlEsn\IF@QTlŒHWVEJ†iWJ HWHKhjlEs^QGM

�

H >

+

�

�(-

>

�

<TH �eo DGlEB BEhmiRFEu•D anHKVEJ*hmlIBEhj}rhmBI\€DGu

DGlEB D }GJfOKD`sTJtFEVEQ`HKQTl gLQT\El‹HKi hjl HKVIJtOKDO� gfQT\IlzH _@Q d QTl;HKVEJ‡OWhmsGVzHfx AkM9HKJfOYHKVEJthjl‹HKJfsGOKD`HWhmQTlEiYDGORJ

gfQGS[FEujJLHWJfB!o!HWVEJ gfQTS FE\IHWJfOŒgLQTlEiWhjBEJfORiŒHKVEJ DGFIFEOWQTFIOWh•D1HKJ i �za�ORJ DGBIhmlEstMPQTOnHKVEJ 
€u HKJfOnaTQT\ \EiWJLB D`lEB

HKVIJŒDGFEF€D`OWJfl‹H^S[DGsTlEh HK\EBIJCQGM HKVIJ�iRHKDGO hmiZBEhmiRFEu•D aTJLBchmltHWVEJ�umQ�� JfO ORhmsTV‹H gLQTOWlIJfO QGM HWVEJ�FEVEQ`HKQTS JLHWJfOfx

ACujiWQ BEhjiWFEumD aTJfB hji.HKVIJtiWhjsTl€DGu ” HKQ1”qlEQThjiWJ OWD`HKhjQ QTOI� H

�(-

>

�

< QGM^HKVEJtORJ DGBIhmlEsEx AUVEhjsTV � H

�(-

>

�

< S J D`lEiYaGQT\ V€D }TJ�D ujQGHYQGM^BEJfiRhmORJfB FEVEQ`HKQTlEiYMPOWQTS aTQG\EO iRHKDGOfo DGlEB;QTlIuja D umh HWHWumJ lEQThjiWJGx

	

QT\ iWVEQT\IumB#i•HKORhj}TJ�MPQTO(�NH

�(-

>

�

< i QGM

—

„T„ QTO S QTOWJ`x

	

QT\ g DGl hmlEgLOWJ D`iWJ HWVEJ �NH

�(-

>

�

<

_‹aNhmlEgLOWJ D`iWhmlIs HWVEJYhjl‹HKJfsGOKD`HWhmQTlcHKhjS[J`oE_wJfg D`\EiWJ.HWVEJ��NH

�(-

>

�

<Uhmi^BEhmORJfg HKujatFEOWQTFwQTO•HKhmQGl€DGu'HWQ[HKVIJ

i >z\€D`OWJ OWQrQGH QGM)HKVEJŒHWQGH‰DGu<gLQTumujJfg HKJfB�OWD�� gfQT\IlzHWifx

‘

VEJ v†VEQ`HKQrJfumJLgLHWOWhmg’v†VEQGHWQTS JLHKO•a

y

D`H‰D




VEJLJLHehmi

‘

DG_IumJ …kQTl HKVEJ B€D`HKDkiRVEJfJ H†FEOWQ>}rhmBIJfB!x

R

QGO)JfDGg‰V

iRHKDGO hjl‡HKVEJ�v*VIQGHKQrJfujJfgLHWOWhjg�v†VEQGHWQTS[J HKO•a

y

D1H‰D




VIJfJLHfoE\EiRJ�HKVEJ�ORhmsTV‹H DGiWgLJflEiRhmQTl�DGlIBcBEJfgLumhmlED`HKhjQTl HWQ

umQrg D1HKJ HKVEJniRHKDGOfx’X DGORJLMP\Eujuja gLJfl‹HKJLOZHKVIJCiRHKDGO’hml[HWVEJ�D`F@JLORHK\IOWJ�D`lEB‡S J DGiR\EOWJkHKVEJ �#DGlIB‡~ D`FEF€DGORJfl‹H

S[DGsTlEh HK\EBEJLifx XZQTujumJLgLHŒB€D1H‰D[HWVEOWQT\IsTV HKVEJ {

R

hmu HKJfOLowHWQ�QIx :^JfgLQTOWB�D`umu)S‡DGsGlEhjHW\EBEJfinHKQ‡HWVEJ lEJ D`OWJfi•H

„Ix•„T„

—

S[DGsTlEh HK\EBEJ.QTl HWVEJ B€D`HKDNiRVEJfJ H x

‘

\EORl Q 6 HKVEJ HKOWDGg��zhmlEs DGlEB�gLumQTiRJ HWVEJ QT_EiRJfOR}`D`HWQTORa	�^VIJfl

aTQG\ DGORJ BEQTlEJ`x

X DGumgL\Eu•D1HKJ HKVEJYgfQTujQTO^hmlEBEJ d � U�~ MPQTOkJ DGg‰V i•H‰DGO^HKQ HKVEJYlEJ DGORJfi•H „Ix•„

—

S[DGsTlEh HK\EBIJYD`lEB ORJfgfQGOWB

hjHZQTlcHKVEJ �ZQTO �ziWVEJLJLH x 8nQGH _Eum\EJCiRH‰D`OWi V€D }TJŒujQ�� oEDGlEB�J }TJflNlEJLs‹D`HKh }TJC}`DGuj\EJfiZQGMI� U ~.x€XZQrQTumJLO OWJLB

iRHKDGOWi^V€D }GJ�� U[~ }`DGuj\EJfi iRQTS J �^V€D`HkQ>}TJLO

—

x

{niRhmlEs OWJLsT\Eu•D`O sTOKD`FEV FEDGF@JLOfo’gfORJ D`HWJ DGl 8�U :UBEhmDGsTOKD`S QGMkaTQT\IO BED`H‰DIx

R

QTO aGQT\EO�8VU : BEh•D1”

sTOWDGS o)FEujQGHYHWVEJ g DGujgf\EumD`HKJLB�� Uz~UB€D`HKD QTl HKVEJ[VEQTOWh HfQTl‹HKDGu dr”qD1d�hmiLo DGlEB;DGFEF€DGORJfl‹H S[DGsTlIhjHK\IBEJ QTl

HKVIJN}GJfORHWhmgfDGu az”qD1d�hmi \EiWhjlEs�HKVEJNsTOKD`FEV#F€D`F@JLOfx&:^JfgfDGumu HWV€D`H HKVEJ BEhmS S JfO D iRH‰D`O[hjifo HWVEJNsTOWJfD`HKJLO

HKVIJ DGFIF€DGOWJLl‹H‡S[DGsTlEh HK\EBIJclr\IS _@JLOfxD�ZOWhjsTV‹H[i•H‰DGORi[VED>}GJ lIJfs‹D`HWhj}GJ DGFIF€DGOWJLl‹H‡S[DGsTlEh HK\EBIJfifx v†umQGH

aTQG\EOZa‹”–D1d�hjiZhml[iW\Eg‰V�DN� D a‡HWV€D`H7HfJLOWQ S[DGsTlEh HK\EBEJkhmi D`H HKVEJCHWQTFcDGlIB�• ������S[DGsTlEh HK\EBIJ � DY}TJLORa[BEhmS

iRHKDGO)hmlEBEJLJfBA�<hmi�D`H)HKVEJ’_wQGHWHWQTS x

‘

VEJ*dr”qD1d�hmi iWVIQT\EumBYOKDGlIsTJ’MPORQTS ”–„�x•“kQTlYHWVEJZujJLM9H HKQ

—

x �nD`H)HKVIJZOWhjsTV‹H ˆ

ƒ



G

4A##$�+ '�� % +90 )

?

:I% ' C "

 

8��

�

�

4()?# + )

?

-R0 '�C

] D a�QT\IHkaTQT\EOksTOWDGFEV ujh)�`J HWVEJ.J dIDGS[FIumJ hml

R

hmsG\EOWJY• � D�� DG_@Q>}GJGx^bed�F€DGlEB HWVEhmikS hmlEhmD`HK\EORJ�J dIDGS FEujJ

iWQ hjH’QrgfgL\EFEhmJLi*S[QTi•H’QGM<D iWVEJLJLH QGM!FEDGF@JLOfx�� JniR\EOWJ^aTQT\IO sTOWDGFEV � i*az”qD1d�hmi*OW\IlEi’MPORQTS „ D`H*HKVEJ HWQTF HWQ

• � D`HCHWVEJ._wQGHWHWQTS DGiniWVEQ��^l DG_wQ3}GJGx�XZOWJ D1HKhmlIs[HKQrQ‡iRS‡D`umu D‡sTOWDGFEV �^hmumu S[DQ�GJYhjHnBEh�� gL\EujHkHKQ[FEumQGH

B€D`HKD DGgfgL\EOKD`HWJfu aTx

XZQTS FEumJ HKJ�HKVIJ MPQGumumQ��^hjlEsEˆ

—

x�<qBEJLl‹HKhjM9a HWVEJL� DGhml




J�>r\IJflEgLJGx
�

l aTQG\EO[sGOKDGFEV'oZi��`JLHWg‰V D ujhmlEJcHKVIOWQT\EsGV h H o D`lEB umDG_wJfu hjH

gLumJ D`OWujaGx

•�x�<qBEJLl‹HKhjM9aGo€_‹a�:kA%DGlIB

y

JLgGoEHKVIJ HWVEOWJLJ F@QTiRiWhj_EumJŒORJfB sGh•DGl‹H i•H‰DGORifx :kJLgfQTORBNaGQT\EO^QT_EiRJfOR}`D`HWhmQTlIi

hjl

‘

DG_EujJ • QTlNHWVEJ B€D`HKD iRVEJfJ HCFIOWQ>}rhmBEJLB!x

…Ix XZQTlEiRhmBEJLOYHKVIJ‡iRHKDGO lEJ DGO�:kA …
�

“T“

�

DGlEB

y

JLgt•`“�� …�� � x@< H iRJfJfS i.gL\EOWhjQT\EiRuja�QT\IHYQGM FIu•DGgLJ

�^hjHWV OWJLiWFwJfg HŒHKQ‡HWVEJ � DGhjl




J�>r\IJflEgLJGx5� V€D`HCHqarFwJ QGM*iRHKDGOCS hmsGVzHkHKVIhmi�_wJ � {nFwQTlL�^V€D`H�BEhmB aGQT\

_€DGiRJŒaTQT\EOkBEJLgfhmiRhmQTl �9:^JfgfQGOWB�aTQT\EO^HKVIQT\EsTV‹HKi^QTlcHWVEJ B€D`H‰D iWVIJfJLHkFEORQ>}�hjBEJfB'x

� 	

�1�I� � 
 ��� � � ���=� � �

�

�I� ��D

v†u•DGgLJ HWVEJ gfumJfDGOkFEu•DGi•HKhjgŒQ3}GJfOkaTQT\EOnsTOKD`FEV!owDGlEB \EiWhjlEs[HWVEJYOR\EumJLOkHWOKDGgLJY_wQGHWVNd DGlEBNaND1d�JfiLxn] DG_wJfu

DGlEBNiWgfDGumJŒHWVEJ�dND1d�hmi HKVIJ iWDGS JYD`i^HWVEJ sTOKD`FEV FEDGF@JLOfo€_E\�Hnlz\ES._@JLO^HWVEJ iWg D`umJ QGM)HKVEJŒaND1d�hmi Q`MeHKVIJ

FEumDGiRHWhmg Q>}TJLOWumD>a.HKQ OKDGlEsGJ MPOWQTS%” �G� D`H†HWVEJ HKQTF"��HKQ�


—

• � D`H†HWVEJ^_@QGHRHKQTS2� x�] DG_wJfuIHWVEhmi†lEJ(� a D1d�hji ~

A �




�
]){

‘

b �NA
p

� <

‘

{

y

b
�•iRJfJ

R

hjsT\EORJ • �P_A��� x�]<JfD>}GJ.HKVIJ.FEumDGiRHWhmg u•D arhmlEs[QTl HKVIJ.sTOWDGFEV F€D`F@JLO

iWQ aTQG\ gfDGl \IiWJŒHKVEJ sTORhmB�umhjlEJfiLx

�nQ�� FEumQ`H HWVEJfiRJŒg DGujhm_EOWD`HKhjQTl[i•H‰DGORiZQTltHWVEJCFIu•DGi•HKhmgnQ>}TJfORu•D aTx

‘

VIJLacD`OWJCS[DGhjl‡iWJ�>z\EJflEgLJ iRH‰D`OWi MPQGO

�^VEhjg‰VYD`_EiWQTuj\IHKJ }rhjiW\€DGuGS‡DGsGlEhjHW\EBEJfi'V€D }TJ*_@JLJfl BEJ HKJfORS[hjlEJfB � DGB€DGFIHWJfBŒMPOWQGS AnumumJLl!o>ACi•HKORQTFEV‹ariWhmgfDGu���\€DGl‹HKh HKhmJLi � ˆ

—

„



� $��*+

-

�����‡$'+

2

�

/

$��

254

& ���G$

/	�

$��G$

�9~5�ZAn_EiWQTuj\IHKJ ��
;~




FwJfgLHWOKDGu

‘

arF@J

� DGsTlEh HK\EBEJ

”%��x � ”–„Ix•…�� � �

” “Ex

—

”–„Ix•…

—

�Z„

”

—

x

—

”–„Ix

—��

���

„IxŽ• „IxŽ„G„ A�„

•�x•„ „Ix

—

… A��

•�x

�

„Ix •G•

R

„

…Ix “ „Ix•“‹•

R

�

“Ex “ „Ix � � p „

��x

—

„Ix •`„
p �

��x•ƒ „Ix �Gƒ � „

•�x•…

—

x

—

� �N�

ƒIx•„

—

x•“�� � „

—T—

x �

—

x

�

… �L�

—��

x•„

—

x �G„ ���




ujhmBEJ HKVIJ‡FEumDGiRHWhmg Q>}TJfORu•D a \EF DGlIB;BEQ��^l;\El‹HKhju†HKVEJM� DGhml




J?>z\EJLlEgfJ‡QTl HKVIJ[Q>}TJLOWumD>a _wJfiRH DGumhjsTlEi

�^hjHWV HKVEJG� DGhml




J�>z\EJflEgLJ QTl aTQT\EOŒFEDGF@JLO�sTOWDGFEV!x �ŒJfJfF HWVEJ a D1d�JLiŒFEOWJLgfhmiRJfu a F€DGOWDGumujJfu)DGlEB�Q>}TJLO

HKQGF QGMZQTlEJ DGlEQ`HKVEJLOfx




JfJ � Dc_wJfi•H 
EH MPQTOŒHWVEJ gfJfl‹HWOKDGu*FwQTORHWhmQTl�QGM HKVEJ gfQGS _EhmlIJfB F€D`HWHWJfORlEifx

‘

VEJ

gfQrQTu@OWJfBci•H‰DGORi hml‡HWVEJŒumQ�� JfO ORhmsTV‹HZQGM aTQT\EO FEDGF@JLO sTOWDGFEVcV€D }TJ D iRhmsTlIh7
€gfDGl‹H JfOROWQTO DGiWiRQ�gLh•D`HWJfBM�^hjHWV

HKVIJfS DGlIB S[D atlEQGH�
EH }GJfO•a��ZJLumu5x

XZQTlEiRhmBEJLOE�^V€D`H aGQT\ DGOWJ BIQThmlEsIˆ

	

QG\ V€D }TJ H �ZQ sTOWDGFEVEieQGM|H �ZQŒsTORQT\EFEi†Q`M � DGhml




J?>z\EJflIgfJ^iRHKDGOWiLx

�
lEJ^sTOKD`FEV[hji†hml HKJLOWS i*QGM'}rhmiR\€DGu|DGFIF€DGOWJLl‹H S[DGsTlIhjHK\IBEJN� S2� DGlEB HKVEJ^QGHWVEJfO*QTlIJkhjl }�hjiW\€D`u|DG_EiWQGum\IHWJ

S[DGsTlEh HK\EBEJ2�/�L� xA� VEJfl HWVEJ F€D1HWHKJLOWlEiCDGOWJYS‡D1HKg‰VEJLB!o'h HChjingLumJ D`OkHWV€D`H�JfDGg‰V iRHKDGOCQ`M HKVEJYgfQTS._EhmlEJLB

� DGhjl




J�>r\IJflEgLJ g DGl _wJ.BEJLiWgLOWhm_wJfB hjl HKJLOWS iCQGM*S �P_za OWJfDGBEhjlEs‡HKVIJYa D1d�hmiCQGl HKVEJ.sTOKDGFIV F€DGFwJfOT�

QTO � � _‹a OWJfDGBEhjlEsYHWVEJna[D1d�hmi’QTl‡HWVEJCFIu•DGi•HKhmg^Q>}TJLOWumD>a � x�< H KR\Ei•HZBEJLF@JLlEBEi QTlG�^VEhmg‰V‡iWg D`umJ^aTQT\cORJ DGB!x

�nQGHWhmgLJ HWV€D`HnQTlEgLJ HWVEJ H � Q�� DGhml




J?>z\EJLlEgfJLiŒDGORJYD`umhmsGlEJfB!o|D 
Id�JfB OWJLu•D`HWhmQTlEiRVEhmF�hjikJLiRHKDG_EumhjiWVEJLB

_wJLH � JfJfl HWVEJ DGFIF€DGOWJLl‹H DGlEB D`_EiWQTuj\IHKJYS‡D`sTlEhjHW\EBEJ iWgfDGumJLifo@lEQtS[D`HWHWJfO �^VEJfORJ aTQT\ ORJ DGB HKVEJ.a D1d�hji

QTO �^VIhmg‰VNiRH‰D`OZaTQT\NFEhjg��wx




QEoEFEhjg��	8
�"3�gLQTl‹}TJflIhmJfl‹HkS[DGsTlEh HK\EBEJnQTlcHKVEJ D`_EiWQTuj\IHKJŒS[DGsTlIhjHK\IBEJCiRg DGujJ

DGlEB OWJ D`B hjHWingLQTOWORJfiWFwQTlEBIhmlEs‡DGFEF€DGORJfl‹H�S[DGsTlIhjHK\IBEJYQGl HKVIJ.F€DGFwJfOniWgfDGumJ`x :^J D`B J DGg‰V iRg DGujJ HWQ‡HKVIJ

lEJfDGOWJLiRHC„Ix

—

�9HKJfl‹HWVA� QGM D S[DGsTlEh HK\EBIJGx :^JfgfQGOWB�aTQT\EO^ORJfiW\IujHKi^QTlcHWVEJ B€D`H‰D iRVEJfJ HCFEORQ>}�hjBEJfB'x

{niRJ’HWVEJ BIhmiRHKDGlEgLJ J�>r\ED`HKhjQTl MPQG\ElEB hmlŒHKVEJ <ql‹HKORQ�BE\IgLHKhjQTl2� b�>z\€D`HKhjQTl

—

�'HKQkg DGujgf\EumD`HKJ HWVEJ BIhmiRHKDGlEgLJ

HKQtHWVEJ gfuj\EiRHWJfOŒhjl F€DGOWiRJfgLifx

‘

VEJLl!o gfQTl‹}GJfORH aGQT\EO DGlEi>�ZJLOŒHKQ�umhjsTV‹HnaGJ DGORifx :^JfgLQTOWB aTQG\EOŒOWJLiW\Eu H QTl

HKVIJ BED`H‰D iWVIJfJLHnFEORQ3}rhjBEJfB!x �

' C1$3+ ' /1"�C1E�" J ),%G% !B"#$�+IJ�"#+LK 2

<ql

—

ƒ � �Io 8 xŽ]†x QGQTVElIiWQTl D`lEB : x <‰x7� h HKg‰VEJLumu gfDGumgL\Eu•D`HWJfB HKVEJNBEhjiRH‰D`lEgfJ�HKQ HKVEhji gLum\Ei•HKJLO HWQ _wJ

DG_wQT\IH “

—

„�ujhmsTV‹H•” aTJfDGOWiLx ACi DcF@JLOWgfJLl‹H‰DGsTJ`oeVEQ�� BEQ�JLiŒaTQT\EO g D`umgf\Iu•D`HWJfB }`DGum\EJ gLQTS F€DGOWJ � :kJLgfQTORB

aTQG\EO^OWJfiR\EujHWi^QTlNHWVEJ B€D`HKD iRVEJfJ HCFIOWQ>}rhmBEJLB!x

� '

?

'

?

H�'*+�/J"�C?E3"
J !#"B$�+IJ�" +FK 2

{niRhmlEs QGlEuja�aTQG\EO.sTOWDGFEVEi DGlEB;ORJfiW\IujHKiLo g D`umgf\Iu•D`HWJ HWVEJcDGFEFEDGOWJLlzH.S‡D`sTlEhjHW\EBEJ QGM HKVIJ




\El h M hjH

� JfOWJ ujQ�gfD`HKJLB.hjl.HKVEJZv†umJfhmDGBEJLiegfuj\EiRHWJfOLx†bedIFIu•DGhjlYaTQG\EO FEORQ�gLJfBE\EORJ hml DCl€DGOROKD`HWhj}TJ`oJ�^VEhjg‰V aTQT\ iRVEQT\EujB

—T—



hmlIgfum\IBEJŒhmlcaTQG\EOV�^OWhjHWJ ” \EF!xU�

E3"
J ) %(% !#"#$3+

?

) / ED"#-0/ E�' F�) /J) C1E�'�'5/T:3+."
P 4(F3'�F 2

�G8 < �

‘

ˆ

	

QT\ �^hjumu�lEJfJLB HKVEJ DG_IiWQTuj\IHKJ S[DGsTlEh HK\EBEJ Q`MZHKVIJ




\Il!x

‘

VEJ




\El hmi DcHqarF@J p •ciRHKDGOfo

�^hjHWV D � 
 ~ QGM�D`_@QT\�H 
Œ„Ix

�

•�x �kQI� o†aGQT\ gfDGl \EiWJcHWVEJcgfujJ DGO FEumDGiRHWhmg[sTOKDGFIV HWQ Jfi•HKhmS[D`HWJthjHWi

DG_EiRQTum\�HKJŒS[DGsTlEh HK\EBEJ`x �

—

•



ACiRHWOWQTlIQTS.a

y

JLF€DGORHWS[JLl‹Hk])D`_ bed�JfORgfhmiRJ

� ��� ������� �
	 ��� ��
�� 	 �����
	��
�
� ��� ��� 	 ����	������ 	��

���������! "�!#%$'&)(+*-,�.�/0����12�! 436573

<qlEi•HKOW\IgLHKhjQTlEiLˆ*v*ujJ DGiRJ 
€umuwhml[HKVEJ�MPQTujumQ��^hmlIs MPQTORS[iZDGlEB�B€D`HKD.iWVIJfJLHWifo|DGlIBcV€DGlEBcHKVIhmiZhjl�DGiZHWVEJ�B€D`HKD

iWJLgLHWhmQTl QGM†aGQT\EO�umDG_!xnACl‹a D`BEBEhjHWhmQTlEDGu iWVEJLJLHKi�aGQT\ FEORQ3}rhjBEJ iWVIQT\EumB _wJ.iRJfgL\EOWJLuja D1HWH‰D`g‰VEJfB!x�< M†aGQT\

V€D }TJYDGl‹a@>z\EJLiRHKhjQTlEiLowFIumJ D`iWJ DGi��[HKVEJŒHKJfDGg‰VEhjlEs DGiWiRhmiRHKDGl‹HkQTl BI\IHqaTx

�CD`S[J`ˆ

<

y

�n\ES _wJfOLˆ

y

D`HWJ DGlEB

‘

hmS J XZQTS FEumJ HKJfB'ˆ

XZQT\EORiWJ`ˆ

<qlEi•HKOW\IgLHKQGOfˆ

p
OKDGBEJ`ˆ

v†umJfDGiWJ iWhjsTlcHKVEJŒMPQTujumQ��^hmlIs iWFwJfgLh•DGu!FIumJfBIsTJGˆ

�
l S.a‡VEQTlEQGOnD`inD i•HK\EBEJLl‹H < V€D }TJ lEJfh HKVEJLO sThj}GJflNlEQTO OWJLgfJLhj}TJLB DGhjB�QTlcHKVEhjinD`iWiWhjsTlES Jfl‹H x

� iRhmsTlED`HK\EORJ�� �PB€D`HWJ��

�����
	��"8��:9;#<9"�=����9"�> ;1? A@CBD�!#FEHG2/I��/JG2@LKM��/NEO�P�Q�SRT�P�S��UH1V�SGV@LKXW

—



� � �������
	���
���� ��� � 	���	 � 	�� ������� 	�� �

�

���� �!�"�

‘

VEJ�OWQ`H‰D`HWhmQTl QGM HKVIJ b*DGO•HKV �^hmujuCgfDG\EiWJ�HKVIJ i•H‰DGORitHKQ BEORhjM9HcHKVIOWQT\EsGV HWVEJ }rhmJ � x � _EiRJfO•}TJ�HKVEhji

FEVEJLlEQTS JflEQGl‡_‹a g DGORJLMP\Eujuja �ZD`HKg‰VIhmlEs HKVEJkiRHKDGOWi@�^hjHKVI>

�"-('

S

�

H�� HW\EOWlIJfBtQ46�x

y

QrJfi*HKVEJnb*DGORHWV

OWQ`H‰D`HWJ�HKQ HKVEJ b*DGi•HCQTO HWQ HKVEJ�� JfiRH �

y

Q HKVEJ iRHKDGOWi^iRJfJfS HWQ BEOWh M9Hkb’D`iRHkQTO�� JfiRH �

b*DGORHWV ORQGH‰D`HWJfi HWQ HWVEJ

‘

VEJ iRHKDGOWi^BEORhjM9H

� $��*+

-

��� �$#

=

�

-

$&%

2

&('

0

R

hmujHWJfO � J D`l




�‹a

�5XZQG\El‹HKi �




JfgO�

{

�

~

� $��*+

-

6 �*)

4$+

$��

2 4

&

4-,

�

-

%�.

2

$@&�� ���G$

/10




HKDGO �n\IS _@JLO :^hmsTV‹H^AniWgfJLlEiWhjQTl

y

JLgfumhjl€D`HWhmQTl

XZQTlEiRhmBEJLOnHKVIJ.iRHKDGOClIJ DGO :kA …
�

“G“

�

D`lEB

y

JLg •`“

�

…�� � x�< HCiRJfJfS i�gL\EOWhjQT\EiWu a�QT\IHnQGM†FEumDGgfJ5�^hjHWV

OWJLiWFwJfg HŒHKQ‡HWVEJG� DGhjl




J?>z\EJLlEgfJ`xN� VED`H�HqarF@J Q`M*iRH‰D`O�S[hjsTV‹HnHWVEhmiC_@J �#{nFwQTl �^V€D`H�BEhmB aGQT\ _€DGiRJ

aTQG\EO^BEJfgLhmiWhjQTl �

•



� @LKHGV/<( ����U"�L�Q��/NGV/0B �Q�>1VB%��U"�+�Q�:# /I����$ � @ �Q@ � U"/0/D�




‘

A : :^A

y

Jfg { � ~ � 
 ~

VIOkS hmlciRJfg BIJfs S[hjlciWJLg

—

„T… “

—

„�� •1“[„ �

—G—

• „T… “z•

—

� •1“

—

ƒ �G•

… „T… “z• …T… •1“

—

� �Q�

“ „T… “z• “

—

•1“‡• �[•G•

� „T… “‹… „ � •1“ “‹• “‹•

�

„T… “‹… „ � •Q� „G„ “

�

• „T… “‹… …Tƒ •`…[• � � �

� „T… “‹… “z• •`…[•`„ …`“

ƒ „T… “‹…G�

�

•`…[•Q� “

�

—

„ „T… “T“ „T… •1“‡•Q�G�1“

—T—

„T… “T“

—T—

•1“[„T• •`…

—

• „T… “T“

—

ƒ •1“

—

“

— �

—

… „T… “T“[•T• •`… �G•G�G•

—

“ „T… “T“ …Tƒ •`…[•G•

—

•

—

� „T… “T“ …Tƒ •1“[…`“ “‹•

—��

„T… “T“ “ � •`…[•1“2�G•

—

• „T… “ � „Tƒ •1“2�`„ �`ƒ

—

� „T… “ � •T• •`…

—

•G�G•

—

ƒ „T… “ � • � •`… �`… “

—

•G„ „T… “ � …T… •1“

—

•G�`ƒ

•

—

„T… “

�

•

�

•`… “

— —G—

•T• „T… “

�

•

�

•`… “Tƒ � �

•G… „T… “

�

�T• •1“[„`“2�

—

•`“ „T… “z• •Gƒ •1“‡•`„ …`“

v†hmg�� 8
�"3�gfQTl‹}GJflEhjJfl‹HCS[DGsTlIhjHK\IBEJCQTlcHWVEJ DG_EiWQGum\IHWJ�S‡D`sTlEhjHW\EBEJ�iRg DGujJ DGlEB�OWJfDGB�hjHWi gfQTOROWJLiWFwQTlEBEhjlEs

DGFEFEDGOWJLlzH[S[DGsTlEh HK\EBEJcQGl HWVEJ FEDGF@JLO iWg D`umJGxD:kJfDGB J DGg‰V iWg D`umJ�HKQ�HKVEJ�lEJfDGOWJLiRHc„�x

—

�PHWJfl‹HKV"� QGM�D

S[DGsTlEh HK\EBEJ`x

~%An_EiWQTuj\IHKJ S[DGsTlEh HK\EBIJGˆ �/� ˆ€OWJ D`BNMPORQTSUQ>}TJLOWumD>a �

XZQTOWORJfiRF@QTlIBEhmlEs ~%ACFIF€DGOWJLl‹HCS[DGsTlEh HK\EBIJGˆ � SNˆ†OWJfDGB�MPOWQTS F€DGFwJfO��

…



{niRJCHKVEJCJ?>z\€D`HWhmQTl[_@JLumQ�� HKQ gfDGumgL\Eu•D1HKJ HKVEJCBEhmi•H‰DGlEgLJnHWQ.HKVEJngfuj\EiRHWJfOZhjltF€DGORiWJLgfifx

‘

VEJLl!oIgLQTl‹}TJLORH

aTQG\EOkDGlEi � JfO^HKQ ujhmsTV‹H aGJ DGORifx��

E�" J ),%G% !B"#$�+IJ�"#+LK 4G- / E�' C :3)C2K'�:3+."
P 4(F3'�F 2

���

—

„��

—

„
	���

������� �

—

�

�^VEJfORJ S

�

HWVEJ DGFEF€D`OWJfl‹HkS[DGsTlEh HK\EBEJ

�

�

HKVEJ DG_IiWQTuj\IHKJ S[DGsTlEh HK\EBEJ

B

�

HKVEJ BEhjiRHKDGlEgfJ hjlNFEDGOWiRJfgfi

y

hmiRHKDGlEgLJ HWQ HKVEJYXZum\IiRHKJLOfˆ F€DGORiWJfgLifx

y

hjiRH‰D`lEgfJ�HWQ HWVEJYXZum\Ei•HKJLOfˆ umhmsGVzH•” aGJ DGORifx

<ql

—

ƒ � �Io 8 xŽ]†x QGQTVElIiWQTl D`lEB : x <‰x7� h HKg‰VEJLumu gfDGumgL\Eu•D`HWJfB HKVEJNBEhjiRH‰D`lEgfJ�HKQ HKVEhji gLum\Ei•HKJLO HWQ _wJ

DG_wQT\IHZ“

—

„YujhmsTV‹H•” aTJfDGOWiLx ACi DYFwJfOWgLJfl‹H‰D`sTJGoEVIQI� BEQrJfi aTQT\EO g DGujgf\EumD`HKJLB[}`DGuj\EJCgLQTS[FEDGOWJ � �

E3"
J ),%G%

!#"#$3+TJ " +LK 4(- / E�' C :3)C2K'�:3+ " P 4(F�' F 2

��ac}GD`um\EJŒhji

�

8khmsTV �G]<QI� � gLhmORgfumJCQTlEJ��

“



{niRhmlEs QGlEuja�aTQG\EO.sTOWDGFEVEi DGlEB;ORJfiW\IujHKiLo g D`umgf\Iu•D`HWJ HWVEJcDGFEFEDGOWJLlzH.S‡D`sTlEhjHW\EBEJ QGM HKVIJ




\El h M hjH

� JfOWJcujQ�gfD`HKJLB hjl HKVEJtv*ujJfhmDGBEJfiYgfuj\EiRHWJfOfx

‘

VEJ




\El hji D HqarFwJ p •NiRH‰D`Ofo �^h HKV D � 
 ~ QGMkD`_@QT\�H


Œ„Ix

�

•�xU�

E3"
J ) %(% !#"#$3+TJ " +LK 4(-0/ E�'=C :I)C2K' :3+ " P 4(F�' F 2

�G8 < �

‘

ˆ

	

QT\ �^hjumu�lEJfJLB HKVEJ DG_IiWQTuj\IHKJ S[DGsTlEh HK\EBEJ Q`MZHKVIJ




\Il!x

‘

VEJ




\El hmi DcHqarF@J p •ciRHKDGOfo

�^hjHWV D � 
 ~ QGM�D`_@QT\�H 
Œ„Ix

�

•�x �kQI� o†aGQT\ gfDGl \EiWJcHWVEJcgfujJ DGO FEumDGiRHWhmg[sTOKDGFIV HWQ Jfi•HKhmS[D`HWJthjHWi

DG_EiRQTum\�HKJŒS[DGsTlEh HK\EBEJ`x �

ACFEF€D`OWJfl‹HnS‡D`sTlEhjHW\EBEJ�Q`M�HWVEJ




\ElNhjM�umQrg D`HWJfB�hmltHWVEJ v*ujJfhmDGBEJfiLˆ

�


